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: HDSSURDAK RXUFRZ RUINHW DQG WH SHRS®!
ZHIQMUIMHZ WDIQ DQG P HQRUZ IWK KXP LOA
DQG DQ DSSUHADARQ Rl WHULQQDWA KXP DQ
GIQW : HQHYHUGHRHYH HDFK RIKHURUWH
SHRS®I Z KR HOWK\WKV Z WK WHUMRUHY
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: HDUHGHHS® FRQQHAMG \R P P LILDQW
FRP P XQW P HP EHW : HSURUW HWH

H SHUMH GHMLHVDQG QHHGVRI P P LILDQW
DQG WRVH Z KR FDUH DERXVWKHP
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: HEWYHO LHSRUNKH WKW RI RXURRP P XQMWHY
: HDWH QRVEHKR@HQ VR SROAFDCRUI LODOADO
LOMHW : H KRG RXUHIHY DQG RWKHY/
DAFRXQWE®I DVZ HKHS EXIC D P RUH MVWXWH
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© HVHH WHQIW DQG SRZ HULQ HDFK RIKHUDQG
XS@WRQH DQRWHULQ HYHU WIQJ ZHGR : HWH
VXITHUQJ [QWH Z RUB EXWIQG Z D\ VR VBNH FDUH R
HDFK RKHU  DQGRXUHOHV  DVZ HVHUYHRXU
FRP P XQW
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© HVMYH VR FUHDW VSDFHV DQG RSSRUMQMEV | RU
SHRS®! Z KR GR QRWADGIMRQD® KDYH SRZ HURUL
SOMRP 1Q WH MRXLODDP IOGXVAL  SDUAEXDLD
%32 & DQG [P P LJIDQWARP P XQW P HP EHW/

%RUGHUBM/0 DJID] LOH
1) 3 LVUHP DILQLQJ
P P LJUDVRQ NRXUQDQ\VP

IRUD P RUH MWADQG
HT XLVDEGH | XVXUH
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,P DIH &RXUMX RI &DURV2 UM R

& 2 UM R IVWH&EKIH * HYHBRSP HQR |1 IEHU
DW/RUGHUBM/0 DID]| LQH + H BDGV WH
IXQGUDIMQI VWDMI\  LOFOXGIQ) GHYHBSLQJ
RXUP DNRUGRQRUFDP SDLJQ VR VXSSRUARXU
P MRQRI UHP DIIQ P P LJUDVMRQ MRXUODDAP
IRUD P RUH MVMDQG HT XIVBE®! | XV

$  \ HDUQRQSWRIMGBDGHU &- EUQIVGHHS
H SHUAVH LQ SKIDQWIRS\ GHYHRSP HOW
RSHIDARQV DQG A VWP V EXICHQI %H RUH
YURUBHUBMWY KH VHUYHG DV 9LFH 3 UHVIGHQARI
3KIDQMIRS\ DARIMIF1 HZ V&RP SDQ.  WH
SDUHQWARP SDQ\ RI &KDDEHDWI RWEHDWDQG
+ HDOMEHDWA H J XIGHG QDARQDADQG RFDO

I XQGUDIMQI WDP V DQG SDUHHG Z WK
HGMVRUDOBDGHUKLS VR H SDQG VXSSRUNRU
QRQSLRIMRXUDDDP  + H SLHYIRXVO Z RINHG
DV D 91FH 3UHMGHQADATHDRK ) RU$SP HUFD

Z KHWH KH GHVLJ QHG DQG VFDBIG D QDWRQDO
WDIQIQJ DQG FRDAKLQJ SLRIWDP IRUP RWH
WDQ  IXQGUDIVHY

&- IV UIHFRIQI] HG | RUEXIGIQ) VIARQU WDP V
HWEZEQKIQ) FBDUM VWP V DQG GHYHRSIQJ

I XQGUDIMQI VDM LHV WDADDI Q Z WK DQ
RUDQ] DMRQVP MRQ DQG YDOXHV + HV
FRDFKHG [ XQGUDVHYY DAD@BIYHY [LRP ERDUG
P HP EHW/ DQG LHSRUMU/ VR H HRXWYH
GILHARYY DQG FDP SDLIQ YROXQMHWY

+ HOMVIQ &KIFDIR Z W KLV Z LHDQG
GDXIKWU ,QKLVIUHHWP H KH HQWR\ VUHDGIQ)

Z RINQJ RXWDWAQGIQ) FRQFHUV DQG
H SRUQI WH Z RUT Rl WD



,Q $XIXVWIRLGHUPMW FRKRWMG DQ RSHQ
KRXVH DW+ DIED\ ] VR FHBELUDW WH 0 DF$ UKXU
DQG) IHG ) RXQGDMRQV / HDGHW/IRUD

1 HZ &KIFDIR KRQRUHHV 1 MD5KHH RXU
FRIRXQGHUDQG H HRXWYH GILHRVRU DQG + DF
7WDQ + DIED\ T VFRIRXQGHU

0 RHWDQ  UHDGHYW QHIKERW DQG

FRP P XQW P HP EHLY SHXVHG RFDOYHQGRY/
Z KIG HQW 1QJ VSHHKHV ILRP RXUKRQRUHHV
DQG@MHP XMEE\ ' -1XQ D

7KH HYHQLQJ | HDW(UHG D VSHADCH KIEMRQRI
YRUGHUBW SKRIRBXUDDDAP VSR KWQJ WH

WHQIW DQG WRUHVRI &KLIFDIRVIP P LIDQW
FRP P XQMHV

7KLY FHBEUDWRQ KRQRUHG YIMRQDY GDGHY/
VKDSIQI WH I XWXUH Rl RXURW DQG VHUYHG DVD
SRZ HUXOHP LQGHUWDWHDCFKDQIH LV LRRWG

IQFRP P XQW

"P DIHV YRUGHBW W \XKSSRUMY DQG
&KIFDIRDQV DWMQG D NRIQWRSHQ KRXVH HYHQZ W
+$"%<— LQ8SWZQ 0 D +HP DQ YRGH.BW

0 DIoj IKH
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<RX DQJ LYH D YRIFH WR R SHRS®1 Z KR
GHVWHIYHW EHKHDUG QRZ P RUIHWDQ
HYHU
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' XUQJ DWDIG IQ3IOHQ 1HGHWDAP P LJUDMRQ
DJHQW GHVBLOHG VI R Z RINHWY DW RQ 3HGLR
&DLOMV [Q -XQH

7KH DG Z DV SDUARI WH 7UKP S
DGP [QMADARQV P P LJUDWRQ ADANGRZ Q

Z KIEK KDV VLI HWG LP P LJUDQW 1Q HYHU GD\
VHMQIV ,Q UHVSRQWH @FDCRUIDQL] HWY/
HBPWG RI1LFDY DQG DGYRFDR JURXSV KDYH
GHYHBSHG LREXWWDSIG UHVSRQVH QHVE RUNV\R
P RQWRU,&( DPMW HGXFDW UHMGHQW RQ
WHUUWIKW DQG VXSSRUADWUIMN LOGLYIGXDY
DQG IDP IQHV 7KHVHHIRW H HP STIHG E\
3IOHQV3X® R QHVE RN LHO RQFRP P XQW
FRADERWIDARQ P XWDCFDUIH DQG SURDPWYH
VADWAT LHV VR SLRWPALHVIGHOW
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TKH7WKP S DGP IOMADMRQ DQG WH
" HSDUR HOWRI -XVWWFH KDYH ULHWKDSHG 8 6

[P P LJUDMRQ FRXUN Z W IMPWMUSRIAHY
P DWIWUQIVRI MGIHV UHP RYDCRI
SIRWPARQV DQG H SHEWG GHSRUBMRQV 7KH

TP S DGP IOMADMRQ DQGWH' HSDUR HQARI
-XWAFH KDYH LHWKDSHG 8 6

1P P LJUDMRQ FRXUN Z I \WIRMUSRTFHV
P DWIIUQIVRI MGIHV UHP RYDCRI
SIRMPMRQV DQG H SHEIWG GHSRUBMRQV
7KHVH AKDQIHV KDYH P DGH FRXUN P RUH
SXQWYH Z W DV P GHQID®Y UMQJ \KDLS®
DQG | HZ HULP P LJUDQW DE® ViR DFFHW G DO

UHSUHVHQWMRQ

&RP EIQHG Z W IHFRUG ,&( DUHVWDQG
RYHUFLRZ GHG GHWQUWRQ FHQMLY P DQ\

IP P LJWDQW QRZ QDYLIDM FRP S®[

XQIDP LIDUM WP VDBQH 1DAQ) BQJ GHD\ V
RXVR WM GHWIQURQ DQG @P WG

FRP P XQIFDMRQ Z W @Z \ HY 7KHVH FKDQIHV
KDYH FUHDWMG FRQIXVIRQ 1HDU DQG
YX@HWDELDN DARW P P LILDQAFRP P XQWHV

. +$75,*+76" 2,
+$9(,) ,&( 67236
0(217+(52%" "

$IWUWH IDWQ&( VKRRWQJ Rl 6LOHUR
9LEUDV* RQY DB LQ) LDONIQ 3DIN GUDO

H SHUA DGYIVH LQGIYIGXDY VR SURUM] H VDI HW
DQG FRP SO Z W RUGHW/ L WRSSHG E\
DIHQW ,&( UHTXILHV D Z DUDQARUUHDVRQDE®I
VXVSLARQ R WRS LQGLYIGXDY

' UYHWP D\ EHDVNHG VR VKRZ WHUTFHQMHV
DQG UHIMADARQ KRZ HYHU SDWHQIHWY DLH
QRWHTXILHG VR SURYIGH IGHQWLFDWRQ

([ SHW UHRP P HQG WDWIQGLYIGXDY KDYH
GRFXP HOW UHDG\ DQG HBEQK HP HUHQR
SOQV % WIQGHW VKRX@ EH DE®I R

GRPXP HQMWDIHO Z IWRXWSK\ IFD@

IOMUIHQQJ DQG FROWPVWKH LDSLG UIHVSROWH
JWRXSV
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© KHQ ,@ORLY HQGHG WH + HDOK %HQH W IRU

P P LJIDQAGXAVSIRILDP RQ-X® RYHU
XQGRFXP HOWG [P P LJLDQW ®W

DFFHW VR KHDOKFDUH 0 DQ H SUHWHG

| DOVADVMRQ DQG XQPHUIBIQW DERXVFRQAQXIQ]

FDUH

2 XUUHSRUMYJ WKRZ HG WDWIMH I XQGIQI FXW

GLVSLIRSRUARQDWAD DI HPW YX@HDE®!

FRP P XQWHV DQG SOFHY DGGMRQDOMDIQ RQ
KRVSIMY +%$ KDG SUHYIRXMD VDYHG WH

WM DQHWMP DMG P LGRQ DQQXDM E\
UHGXAQJ XQSDIG KRVSIMIGFDUH 3HWRQDO
VWRUHV VXK DV%HIKD* DUFD 610D RVQJ
FDQFHUFRYHIDUHDIWU  \ HDW/IQ &KIFDUR
KLIK@ KVWKH KXP DQLP SDPWRI WLV FKDQIH
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$IWUIRXU\ HDUW/ Rl FROWKXPARQ WH

UHORYDWAG $ W\ GBI 5HG / 1OH WIMRQ UHRSHOHG
DV SDUARI WH &7$ V ELARQ 5SHG DQG

3XWEEGI0 RGHWL] DARQ SURMFW

) RUEXVIQHWRZ QHW/; 1Q+H7DQI ZKR
VXUYLYHG WH SDQGHP LIF DQW$VDQ KDW DQG
SUHYIRXY FRQMKPURQ GIMXSVRQV WH
EHQH W UHP DIQ XQRHUBIQ , WKXUAD BRI
WHEXVIQHWHVKHH  VKH\DIG 6RP H
EXVOHWHY KDYH VHHQ DQ LOFUHDVH [Q | RRW
WDIILE Z KLB! RWHY/ UHP DIQ FRQPHUDHG DERXW
UHFRYHUQJ [LRP \ HDW/RI BVWEXVARP HY/

/HWP DIH &KIFDIRDQ %KD * DUFD 610D VDIG WH + HDAOK %4-0H W IRUP P LIWDQWEGXAV SLRIWDP  Z DV KHUILDAV
RSSRUMQW VR JHAKHDE LOVXIDQRH &DP 1A ) RUM YRUEHMBMW/0 DID)] LOH &DWKQIKW RFDO5 HSRUNVRUSP HIFD

5LIKWP DIH 3HRS®1Z DI SDWADQG MRXWIGH WH UH RSHOHG $U\ BI5HG / LOH&7$ WIMRQIQ 8 SWZ QRQ

TKXUGD $XJ
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